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Dr William justus noias. 67
1U' In the course of the heavy stock mar-

ket
103

liquidation that has taken place 43
during; the last fortnight securities have 1361

76passed into strong hands and the situa
76V4

tion has been relieved by the elimina 115
tion of thousands of top heavy specula 82

tive, accounts. In this way the technical 97
109position of the stock market has been 63

strengthened and the loan account has 89

boon purified In a manner to bring Joy 109
130to tho hearts of the six members ot the 47

Federal Reserve Board. 96
It has been an Interesting process, 142

typically American, and suggestive of 119
120the willingness of the trading- - public to 100

accept conditions as 'they are and not 105
to force the rising price movement 255
against the odds of an overwrought 106

137labor situation, a national crusade 110against profiteering, the serious com-
plications 68

of an upset foreign exchange 29market and the curious tangle over the 65League of Nations and the peace com-
pact 77

6
Fall In Exchange. " 69

TVn.ll Street has given a good account 104
of Itself In the midst of this confusion, 89
which Is largely In the nature ot a 107
worldwide nervous reaction' to the ex-
traordinary

188
complications that the war 76

has brought about. The situation has 124
been made worse by the heavy losses 65 Vi

resulting from the fall In European ex-
change,

69

which has made It almost Im-

possible
145

for that portion of the world 119
that Is eager to send us lucrative busi-
ness

2
to maintain trade relatl6ns with 107

the United States: 115
This movement has a new meaning to 114

us to-d- because of the 3500,000 loss 25
taken by Chicago banks from last 102
Wednesday's sudden drop In London ex-

change
33

and the numerous Instances 28
where Kansas City foodstuff exporters 92
and shippers In this and other cities 112
have had to pay dearly for their failure 101
to insist that foreign buyers should 15
furnish dollar credits In settlement of 60
their Indebtedness Instead of sterling 97
bills. 63

Tho demoralization In the foreign ex-
change

166
market has reached a stage 39

where Sir George PAlah's prediction of
an ultimate 34 level for the pound ster-
ling

37
has almost been fulfilled, for the 54

4.12U level touched last Wednesday 75
was the lowest quotation ever known. 62
This situation has caused British holders 84
of American securities to ship them to 86
this market, for the high .premium of 170
dollar credits probably has much more 101
than offset whatever depreciation has 45
taken place as compared with the pre-
war

74
price level. "6

Some of these offerings have resulted 114
In large sales to bond houses at consid-
erable

213"
recessions from market quota-

tions.
67

Inasmuch as the foreign holdings 51
of our securities have been materially 90
reduced as a consequence of the enor-
mous

267
liquidation that has taken pUce 68

during the war period, the chances are 12
that the foreign selling movement cannot 20
be greatly extended. 62

The situation would be relieved If a 76
reverts movement should set In with the 105
development of a broad demand on this 133
side for British and French securities. 81
But the total of such transactions so 32
far has been Insignificant compared with 73
the volume of sales which 'would be re-
quired

84
to create London exchange In 29

sufficient quantity to stay the declining 50
tendency of the market for London bills. 74

95
Sir. Asqultli'a Itemed?--.

1P8
British sentiment has been much de-

pressed
66

by this further break In London 31
exchange, for the depreciation of the pound 58
sterling Increases Great BrltahVe Indebt-
edness

65
to the United States. The move-

ment
63

has caused much discussion abroad 75
ae to tho chief causes back of the decline 86
and the feeling of English financiers Is 106
that the remedies lie In Increasing pro-
duction,

21
bettering shipping facilities and 103

demobilizing Industry as quickly as pos-
sible

14
so that normal conditions may ob-

tain.
75

Mr. Asqulth, the former Premier 95
of Great Britain, sized up the situation 109
the other day In these words: 20

"The prime economic need at this mo-
ment

79
ot mankind is that production 149

should be increased until the maximum 105
output Is obtained. What Is true at 250
home In a oVjnestlc sphere Is not only 41
equally true but more significantly true 87

In the International sphere." 116
It has been pointed out In London, 217

however, that It will be difficult to reduce 15
publlo expenditures so long as hostili-
ties

24
between the smaller nations call for 120

largo military reserves with Immense 16
naval outlays. The situation hurts the 6
pride of the average Englishman, how-
ever,

94

for the pound sterling for centuries 43
past has been the most highly prized 49

form of international remittance, with a 20
broader market than any other bill 33

23
To see It quoted at the lowest level 121

on record has caused London to feel tha't 105
the restoration of the exchange rate 123
must become tho chief aim of British 23
bankers from now on. The British Gov-
ernment

48

has not acted to stay the de-
cline,

97
and unless the situation should 46

change radically It Is not expected that 64
the old "pegglne process" will be re-
sumed.

38
S6T4

173
Of More Importance to TJ. S. 243.

9oBut tho need of stabilizing the Eng-
lish exchange rate Is In eorne, reaneota 89of more pressing Importanco to this 109country man to ureat Britain, for the 80reason that the expansion of our for-olg- n 100trade Is dependent upon the ability 62of European buyers to purchase New 47York exchange on a reasonable basis. 12Effective measures must be taken by 40either the Government authorities or by 81private Interests, or by both. In order to 96relieve this tension, for unless a way Is 71found to supply the necessary credits 104for the financing of our trade, this coun-
try 68will miss the most favorable foreign 9trado opportunity It has ever had. .

81
There Is an immense volume of for-

eign 37orders held in abeyance by the fail 917;ure of banking Interests to provide ade 149quate credit facilities for the European 120customers of American firms to resort to. 67The Federal Government has done noth 128ing on Its own account, and the com 33mlttee ot twenty-fiv- e bankers appointed 71In June to consider the formation of a 80
nation-wid- e syndicate Is understood to 67have stopped negotiations pending the 9conference with the President about the 48best course to pursue.

91There have been Informal discussions 4'4with the Federal Reserve Board and 25with International bankers of this city,
but so long as the peace compact wan un
der consideration at Washington It has
been virtually Impossible for the bankers any
to obtain satisfactory action by the Gov-
ernment officials. The result has been York
that except for Individual credits ex-

tended
Rome

by the United States Steel Cor-
poration and other large exporters, to-

gether
from

with the balances growing out buyers
of the foreign bond Issues placed here,
nothing has been done to finance the

TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGE.

for week. B.418,243
IDit.

I Low. Iln t. Haifa.
29 500 Adams Express
21 9000 Advance Itumely
66 1900 Advance rtumeiy pf
06 14500 AJax Rubber

3 2300 Alaska Gold M
'1 3300 Alaska Juneau M
80 18400 Vllls ChdlmcrS Mfr.
81 900 Allis Chalmers Jtfg pf...
99 6000 Am A grlc Chem
81 ,100 Am Agrlo Chem pf
33 400 Am Bank Noto...".
42 100 Am Bank Note pf
62 5100 Am ucel sugar
84 100 Am Bfict Surrar
84 ' 6100 iVmcr Boscn ipncto. . . .
42 23700 Am Can
98 300 Am Can pf
84 64100 Am Car & Foundry

113 300 Am Car & Foundry pf...
39 4 6900 Am Cotton Oil
10 80c 3700 Am Druggist Syndicate
82 6 200 Am Express
13 20600 Am Illdo & Leather
71 28900 Am Hldo & Leather pf...
87 7310 Am Ice
64 2300 Am Ice pf.
62 4.80 79400 Am International Corp...
44 12500 Am Linsqed cc
68 88700 Afri Locomotive

100 300 Am Locomotivo pf
63 6700 Am Malt & Grain
62 21200 Am Smelt & Ref

102 600 Am Smelt & Ref pf
105 200 Am Snuff

33 20700 Am Steel Foundries
94 800 Am Steel Foundries pf...

111 9400 Am Sugar Ref
"3 10 Am Sugar Ref pf

73 68650 Am Sumatra Tbb
92 600 Am Sumatra Tob rf
964 12600 Am Tel & Tel

191 5250 Am Tobacco
96 600 Am Tobacco pf new
45 23900 Am Woolen
94 100 Am Woolen pf
27 9200 Am Writ Paper pf
11 10900 Am Zinc, L A Smelt
40 800 Am Zinc, L & Smelt pf . .
66 82700 Anaconda Copper

1 7200 Assets Realization
17 3600 Associated Dry Goods....
88 9000 Atch, Top A Santa Fe...
81 300 Atch, Top & Santa Fe pf.
92 1800 Aiiantio coast Line....,
92 17600 At, Gulf A W I S 8....
64 100 At, Gulf & W I S S pf
64 187200 Baldwin Loco Works..,
39 12400 Baltlmoro A Ohio
50 llOOjiBalUmore A Ohio pf.

103 2200Barrett Co
110 100 Barrett Co pf

1 1500 Batopilas Mining
65 100 Bethlehem Steel

101 800 Bethlehem Steel Sncnl,
58 127800 Bethlehem Steel B
17 10500 Booth Fisheries
97 100 Brooklyn Edison Co
18 12000 Brooklyn Rapid Transit,
19 1000 Bklyn R Tr ctfs of dep.,
79 100 Brooklyn Union Gas....,
71 300 Brown Shoo ex dlv
97 300 Brown Shoe pf

8 2200 Bruns Term A R R
60 6 Buffalo, R A Pitts
97 16 Buffalo, R A Pitta pf....
50 100 Buff A Surj pf ctfs. ...i12S 1900 Burns Bros
16 1100 Butterick Co

5 50c 9600 Butte Copper A Zinc...
16 38700 Butte A Superior Cop...,
30 6900 Caddo Cent OA R
48 6200 California Pack Co
20 24700 California Petroleufh. . .
64 2200 California Petroleum pf.
56 1600 Calumet A Arizona

153 9600 Canadian Pacific .'.
91 600 Case, J I. Thres Macs; pf.
20 1600 central Foundry
27 900 Central Foundry pf
66 96900 Central Leather

104 200 Central Leather pf
207 200 Central of New Jersey. .

31 16900 Cerro de P Cop ex dlv. .
80 700 Certain-tee- d Prod Corp.
85 100 Certaln-tee- d P C 1st pf.

103 6100 Chandler Motors
63 7500 Chesapeake A Ohio

7 2000 Chicago Gt Western....
22 1500 Chicago Gt Western pf.
34 9300 Chicago, Mil A St Paul.
60H 7600 Chicago, Mil A Et P pf..
91 8200 Chicago A Northwestern

124 300 Chicago A Northwest pf.
68 700 Chicago Pneumatic Tool
22 7200 Chicago, R I A Pnclfic.
65 2300 Chi, R I A Pac'6 p c pf.
68 2200 Chi, R I A Pac 7 p c pf.
17 15900 Chile Copper
32 6500 Chlno Copper
64 200 Clev. C, C A St Louis pf.
60 zoo uiu;ti, Feabqdy & Co

103 100 Cluett. Peabody & Co pf.
34 sioo coi Fuel A iron
19 800 Colorado A Southern
48 200 Colorado A South 1st pf.

,39 8200 Columbia G A Elec
37 600 Comp Tab Record
54 1500 Consolidated Cigar Co..,
78 1000 Consol Cigar pf
87 3000 Consolidated Gas

5 11300 Con Interstate Cal Mln.,
65 8000 Continental Can
11 39200 Continental Candy
58 300 Continental Insurance. .
46 75800 Corn Products Ref

102 700 Corn Products Ref pf . . .
10 200 Crlpplo Creelc Cent
48 100 Crex Carpet
62 151600 Crucible Steel Co
91 1100 Crucible Steel Co pf

150 10 100 Cuban-Am- er Sugar
20 15300 Cuba Cane Sugar
69 3500 Cuba Cano Sugar pf.

101 1100 Delaware A Hudson
172 10 300 Del, Lack A Western...,

3 900 Denver A Rio Grande...,
6 8700 Denver A Rio Grande pf,

110 8 100 Detroit Edison Co
10 3000 Dome Mines

2 400 Duluth, S S A Atl
55 200 Electric Storage 'Battery,
27 5200 Elk Horn Coal Corp....,
42 3 1000 Elk Horn Coal Corp pf .
15 16100 Erie ,.,
23 MOO Erie 1st pf
16 1300 Erin 2d pf
80 3 3300 Endlcott Johnpon

101 7 700 Endicott JoHnson pf....,
93 8 12200 Famous Players-Laak- y.

9 400 Federal Mining A Smelt
31 3000 Fed Mtn A Sm pf ex dlv,
38 2900 Fisher Body Corp
42 27020 FIsk Rubber
42 19600 Freeport Texas
2S, 7900 Gaston, W A WIgmoro.,
47 17900 General Cigar Co

144 8 1700 General Electric Co
118 68300 General Motor Corp....

8! 600 General Motor Corp pf .
91-- 4 82 4200 General Motor Corp deb.

66 Z44U0 uoooncn, is tr
102 500 Goodrich, B F, pf

64 300 Gronby Consol M A S...
84 8800 Great Northern pf
31 17200 Great Northern Ore ctfs
38 1100 Greene Cananea Cop....

7 200 Gulf. Mobile A North...
31 100 Gulf, Mobile A North pf.
49 isoo uuir states steel
54 600 Hartronn Corp
40 7700 Haskell & Barker Car...
90 1700 Illinois Central....
42 6 28800 Inspiration Con Copper.

3 10900 Interboro Con Corp
11 6600 Interboro Con Corp pf . .
10 2200 Int Acrl Corp
48 1300 Int Agrl Corp pf

110 6 2900 Int Harvester Co new...
114 251 Int Harvester Co pf new.

21 173UOU int Mer Marine
92 6 61700 Int Mer Marine pf
24 86400 International Nickel... .
30 39000 International Paper
62 6 1000 Inter Paper pf stpd
53 100 International Salt

2 100 Iowa Central
24 3700 Jewel Tea
66. 200 Jewel Tea pf
31 2400 Jones Bros Tea....,,.,.
16 2600 Kansas City Southern..

expansion ot American trade abroad In to give
large way.

During this Interval of inaction New them to
exchange on London, Paris and
has fallen to a level which al-

most
The

prohibits the rest of the world has
doing business with us. Foreign for every

have had to cancel orders' for since
American products ajid foreign Import-
ers

even
In various lines have been obliged drpendu

Week Ended August 23, 1919.
1010 1918. 1917. I

1,322,284 2,820,900 1 January 1 to

Open, I Ttltti. I Vow. Last. I Chant..
42 43 40 I 40 I 2
35 37 31 87
69 69 67 . 69
98 100 86 94 7

2 2 2 2
2 2 2 2

88 88 36 38
91 91 90 90 3

101 102 100 102
99 99 99 99 1
45 45 43 43 2
48 48 48 48
84 86 80 85
93 93 93 93 8

112 113 105 113 ,
60 60 46 49 1

105 105 lOi 104
125 126 120 124 2
116 116 115 116
54 65 51 54 1
11 11 11 11
90 90 90 90 3
31 31 26 28 8

118 118 110 113 6
48 48 87 43 6
68 70 64 70 1
94 95 89 95
73 73 70 73

.85 So 81 85 1
106 106 105 106 1
60 6b 65 63 1
75 76 72 75

102 103 102 103 1
120 121 120 121 1

40 40 37 39 1
95 96 94 95

123 128 122 127 1
118 118 118 118

81 83 73 80 1
92 93 92 92 2

100 102 100 102 1
213 220 201 218 1
100 100 100 100
112 112 106 109 3
106 106 106 106 1

60 60 61 66 4
21 24 20 22
66 67 66 56 1
66 67 64 66

3 8 2 2
63 63 61 63
89 89 88 89
81 81 81 81
94 94 92 93 2

143 160 140 150 6
74 74 74 74

105 105 98 103 2
41 41 89 40
62 62 60 60 2

116 117 116 116 1
113 113 113 113 2

1 1 1 1

83 88 83 83 1
111 111 110 110 1

83 84 79 84
19 19 17 18

101 101 101 101
24 25 23 25
20 21 20 21
80 80 80 80
90 90 90 90 3
97 97 97 97
12 12 10 11 1
67 67 67 67
97 97 97 97
51 61 51 61

138 138 128 136 4
33 32 30 30 2
12 13 11 12
25 29 23 2S 4
85 35 30 33 2
67 68 65 68 1
45 46 40 45
82 82 SO 80 2
75 75 72 75 4--

153 157 133 156 1
101 101 101 101

30 31 29 31 3
68 58 54 54 6
92 93 86 92 1

109 109 108 108 2
213 213 213 213 8

62 62 49 52 1
42 42 3S 38 6
86 86 86 86 4

225 238 209 233 4
65 57 53 57 1

8 9 & 8 ,
24 24 22 24
40 41 39 4174
62 74 6 3 60 63 74
92 93 91 93 1

124 125 124 125
77 77 72 75 3
24 24 22- - 24 1
69 59 65 68 2
71 71 68 69 2
23 23 2174 23 U
43 44 41 44 1
66 66 66 66 2
79 79 79 79 4

104 104 104 104 1
43 44 40 44

21.. 22 20 22 ..
63 63 53 53 1
59 59 57 58
50 51 50 51 3
65 59 64 59 1
79 SO 79 79 1
94 93 92 94
19 19 17 18
94 95 87 92 3
12 12 11 12
73 74 72 74 2
76 76 71 76 1

106 106 106 106
10 10 10 10 10
64 64 54 64 9

136 140 132 13974 2
100 100 99 100 1
227 227 227 227 23

32 32 30 31
78 79 77 78

104 106 103 105 74
186 189 185 189 3

9 9 8 9
15 15 12 14

117 117 117 11T 3
13 13 12 1274 1

4 4 4 4
92 92 92 92 174
37 37 34 36 2
47 47 42 42 2
16 16 15 16
24 24 23 24 V
17 18 16 18

105 105 93 101 4
102 103 1 0 1 74 1 03
105 105 93 95 11

13 15 13 15 2
32 33 31 32 1
88 89 84 89
45 45 42 45
45 47 42 47
30 30 28 30
81 81 74 79 2

162 162 160 162 2
216 237 210 235 17

90 90 90 90
86 87 84 85 1
74 74 70 73 1

102 102 102 102
67 67 66 67 3
85 87 85 87 1
4174 42 39 42
41 42. 41 41

974 974 974 974
38 38 38 39 1
58 58 65 65 474
87 87 83 87
69 6974 65 59 1
95 95 90 92 2
69 69 56 59

6 7 5 6
16 20 16 19 1
28 28 25 2 5 74 3
81 81 80 Sl

131 131 125 130
117 117 114 114 1

63 67 48 56 4
113 117 110 116 374

26 26 24 26
66 66 60 55 1
75 77 74 77 1
64 54 64 64

6 6 6 6
25 26 24 26
66 66 6574 657- 4.- 4
26 37 3S 86
19 19 18 19

orders to manufacturers In Ger-
many and elsewhere Instead of sending

this country as they had In-
tended doing.

status of foreign exchango. market
bjcomo a matter of Importance

business man In the country,
the ability ot manufacturers to
approach "capacity production"

on their booking the Immenre

nance, lsu, Div.
lllth. Low. In I.
67 49 41

118 117 7
139 68
104 10274 81

78 34
100

43 29
126 62

84U 60
110 ' 105

93 62
83 60
14 7
39 21
60 4774 3
50 201 12

115 107
81 40

245 147 13
115 107 7
122 104H 7

7974 70 6
66 63 4
SR 29 1

80 61 C

61 28
84 60
46 19

109 60
110 101
20574 10274

32 21
62 40
24 0
95 83

10974 100
16 4
25 8
38 22
68 45
84 68

119 112
43 29

133 107
121 116

92 70
24 14
88 45

104 93
87 64

112 107
14 5
2174 16 1

12 91 10
83 69 6
33 25
63 Z,4 6
70 19 2
75 44 2
4074 25
24 18
20 15

112 98
66 47 5
99 84 7
97 46 6
6174 85 4
68 43 2
13 8 50c
10 6
63 46 3
75 6
42 29
40 .22

119 99
48 4274
58 27
67 39
20 4
261 12
67 66
43 30
66 38

110 101
2! 16
74 45
98 85
99 90
44 30
84 78
22 12
93 59

106 100
91 80

152 112
51
68

27 19
93 7474
3S 34
86 68
61 45

103 71
106 100
120 70 8,70
121 84 8.'

87 85 8.70
17 17
17 13
27 10
37
23 14
3774 27
93 53
29 6
12 7
23 15

218 168
19 10
69 33
77 46

115 92
33 23
72 59

104 36
10 9

124 4574
103 92
125 42

5474 32
105 95

17 12
292 18S

70 27
25 13

115 72 6
120 99 7
46 42
03 ;8 37 5
so 38 1

104 75 6
138 119 10

74 69 4
5S 374 4

223 107 9
175 90 7

55 60 3

165 91 6
196 157 10
113 80

19 9
1574 7
34 15
38 14
74 42

16
38 49

167 97 16
110 96

60 17
138 73
119 109 8
119 109 8

73 43 5
60 45 3

115 8S r,

117 112
97 65
21 13
92 67

115 110
74 64
74 64
13 7
38 30
79 63
li 9
26 17
92 84

126 94
59 40
12 7
75- 45
3974 23
98 87

10474 65
136 120

87 601

1919.
date 194,319,430

1918.
86,645,381

Salea. Open. I nigh.
SOOIKansas City Southern pf. 60 60
100 Kayser, J, A Co 1st pf . . . 118. 118

14700 Kelly Springfield Tire.... 127 128
1100 Kelly Spg T 8 n o pf.... 103 104
200 Kelsey Wheel- - Co 61 65
200 Kelsey Wheel Co pf 96 98

1C400 Kcnnocott Copncr. ... .. : 35 36
1.20114600Keystone Tire A Rubber. 83 83

loo Kress, s II a co 84 84
lOOlKress, S II A Co pf 110 110

5000 Lackawanna Steel Co.... 78 s 71
100 Laclede Gas of St L.... 60 60
200 Lake Erie A Western.... 9 9

8100 Lee Rubber A Tire 30 30
2900, Lehigh valley 48 48

100 Liggett A Myers Tob.... 240 240
200 Liggett A Myers Tob pf , 113 113
800 Looso Wiles Blscult....i 68 68

3800 Lorlllard, P, Tob 220 22474
100 Lorlllard, P, Tob pf 112 112
400! Louisville A NaUivlllo... 104 105
30.0 IMackay Cos 74 74
10l alackay Cos pf 64 64
900 Manhattan Shirt 31 31
109 IMarlln Rockwell Corp.... 67 67

7800 Maxwell Motor 46 48
3800 Maxwell Motor 1st pf. ... 724 73
8300 Maxwell Motor 2d pf..... 3574 36

200 May Department Stores.. 98 98
100 Slay Departmt Stores pr. 108 10874

80700 Mexican Petroleum 173 173
3900 Miami Copper 27 27

38800 Mldvale Steel A Ord 49 4974
2500 Minn A St Louis new.... 16 16

100 Minn, St P A S S M 86 86
201 Minn, StPtSfiM pf.. 100 100

28100 Mlsrcurt, Kan A Tex 13 13
2600 Missouri, Kan A Tex pc. . 18 18

16300 Missouri Pncino 36 27
2900 Missouri Pacific pf 47 48
1600 .iiumuiiH. ruwer ......... 72 72

200 Nash, Chat & St Louis... 113 113
2300 National Acmo Co 36 86
1500 National Biscuit Co 115 115

100 National Biscuit Co pf . . . 116 115
600 National Cloak A Suit . .. 8074 80

11200 National Conduit A Cable 18 18
4500 National Enam A Stamp. 78 73

800 National Enam A St pf.. 102 102
2200 National Lead Co 79 79

100 National Lead Co pf 110 110
600 Nat It R of Mexico 2d pf. 8 8

3600 Nevada Con Copper 18 1874
8000 New Tork Air Brake 111 111

12300 New Tork Central 72 73
200 New York. C A St L 26 26
100 New York. C A St L 2d pf 47 47?4

3900 Now York Dock 58 60
400 New York Dock pf. 66 66

21230 New York, N H A Hart. 81 32
300 New York, Ont A West. 20 ' 20
100 Norfolk Southern 15 15

2100 Norfolk A Western 100 10074
400 North American Co .... 58 58

6300 Nortli-- Ti Pacific 85 8674
8200 iNova Scotia 8 A C 73 75

6410tHOhlo Cities Gas 61 52
500 Ohio Fuel Supply 50

35100 Oklahoma Prod A Ref.., 10 10
2000 Ontario .Silver Mining . . 7 7
2100 Owena Bottle Co 55 66
2200 Pacific Gas A Elec 66 68
1000 Pacific Mall 37 39

800 Pacific Tel A Tel 39 3974
183900 Pan-Am- er Petrol AT... 109 110

12400 Pennsylvania R R 43 43
6100 Pcnn Seaboard Steel ... 42 4274
2700 Peoples Gas, Chicago... 45 45

600 Peoria A Eastern 13 13
5800 Pere Marquette 174 17

700 Pere Marquette prior pf 61 61
4300 Philadelphia Co 34 34

35600 Plerce-Arro- w Motor 52 547i
400 Plerce-Arro- w Motors pf.. 106 106

19000 Pierce OH Corp 20 21
21300 Pittsburg Coal of Pa .... 67 67

200 Pittsburg Coal of Pa pf.. 93 93
0 Pittsburg .Steel pi 95 95

9400 Pittsburg A West Va. . .. 32 33
200!Pittsburp A West Va pf.. 7874 78

isoo Pond Creek Coal 17 19
9200 Pressed Steel Car 8574 8574

300 Pressed Steel Car pf 103 103
100 Public Service Corp N J.. 82 83
900 Pullman Co 11 S 118.

4900 Punta Alegro Sugar1 64 66
4300 Railway Steel Spring.... 87
9100 Ray Consol .Copper 23 24

40500 Reading 78 79
100 Reading 1st pf 84 34

1600Homlngtcji Typewriter .. 70 72
400 Republic Motor Truck ... 47 47

28600 Republic- - Iron A Steel . .. 86 86
500 Republic Iron A Steel pf. 104 104

1200 Royal Dutch Co .... 90 92
140700 Royal Dutch Co N Y 8974 90

200 Royal Dutch Co N Y rets 85 87
100 Rutland R R pf 17 1

800 St Joseph Lead 14 14
10600 St Louis A San Francisco IS i5

100 St Louis. A San Fran pf. 25 25
300 St Louis Southwestern . 16 16
400iSt Louis Southwestern pf 29 29

looo wavage Arms corp 73 73
13800 Saxon Motor 25 26

1200'Seabcard A!r Line .. 9 9
800 Seaboard Air Line pf 17 17

1100 Sears-Roebuc- k Co ... 201 201
2600;Shattuck Arizona Copper 15 15

Sinclair Oil A Ref 53 53
3200 Sloss-Sheffle- ld SAL, 61 62

31800 Southern Pacific 95 95
18200 Southern Railway .... 25 25

300 Southern Railway pf.. 62 62
13660 Stromberg Carburetor 72 73

1700 Stromberg Carburetor rts 9 10
211600 Studebaker Corp ex dlv 102 106

200 Sludebaker Corp pf.... 101 101
11400 stutz Motor 106 109

2600 Superior Steel Corp.. 33 40
100 Superior Stool Corp lstpf 105 105

16500 Tenn Copper & Chem. 13 13
18400! Texas Co 249 252
61400 Texas A Pacific 43 44

400 Third Avcnuo 18 IS
56400 Tobacco Products 1UU-- S 100

1400 Tobacco Products pf . . 105 105
10500 Transcontinental Oil 45 45

3200 Transue A Williams Steel 66 66
100 Twin City Rapid Transit. 43 43
300'UnIon Bag A Paper... 82 S54

7200 Union Pacific 123 124
100 Union Pacific pf 70 n

660 United Alloy Steel .... 51 51
1750 United Cigar Stores ... 185 200
1100 United Drug Co 15S 158
1000 United Drug Co 1st pf. 51 51

100 United Drug Co 2d pf.. 155 155
3000 United Fruit Co 175 180

163300 Un Retail Storej ex rts... 106 106
114700 Un Retail Stores rts 15 1574

1300 United Ry Investment . . 10 10
2100 United Ry Investment pf 22 22

14600 U S Cast Iron Plpe&Fdy 3374 3374
2100 U S Cast Ir Pipe A Fd pf 67 67
1200 U S Express 26 26

69500 U 8 Food Prod Corp 78 784
66000 U S Industrial Alcohol .. 133 138

S00 If S Industrial Alcohol pf 103 103
2400 U S Realty A Imp 40 42i:

4S600 U S Rubber 121 'l2l'
900 U S Rubber 1st pf 112 11 1

60 U g Rubber lit pf 11174 11174
2200 U 8 Smelting, RAM 64 64

100IU Smelting, It A M pf.. 4874 48
745200IU S Steel 102 102

2336 U S Steel pf 116 116
26600 Utah Copper 83 8474

1100 Utah securities Corp . 14 15
7700 o Chemical 79 83

600 Va-Ca- Chemical pf.. . 113 113
300 Va Iron, Coal A Coke., 61 61

60 Va Iron, Coal 4-- Coke. 6974 5974
2600 Wabash 10 10
4000 Wabaslfpf A 30 31

700 Wells Fargo Express . 56 58
!00 Western Maryland .... 11 12

600lWestern Pacific 20 2074
1600 Western Union Tel 85 S5
1140 Westinghouse Air Biake. 111 111

23S00 Westlnghouso E A M. .. . 62 52
700 Wheeling A Lake Erie... 9 9

26200 White Motor 60 61
67300 Willys-Overlan- d 31 33

1100 Willys-Overlan- d pf 94 9574
7500 Wilson & Co 86 92

300 Woolworth, F W 126 126
2400 Worthlngton Pump 68 6S

Odd lots. Note Odd lot transactions aro not recorded
unless sales were made at prices outsldn of tho regular full

volume of foreign orders that they have
planned for. If Government coopera-
tion In a comprehensive movement to
relievo this situation must await actton
by Congress on tho peace compact it Is
reasonable to expect that a large portion
of this Immensely valuable foreign busi-
ness will be lost to us altogether.

There are two or three bills before
Congress dealing with the creation of

buslners of
trials actually

-r.

BANKING
long established for-

eign connections and our closo relations
Mercantile Bank tho Americas,
able offer complete bank-

ing all
.

SHIPLEY & COMPANY
Established

Office Trarrlerj
123 Mall. LONDON. S. W.

120,272,996
1917. BROWN

I Net
tow. J hurt. Chanze.

50 60 1 Philadelphia
118 118 1
116 127 1

10274
61 65 1
96 98 2
3474 36
62 75 8
84 84 2

110 110 6 Through
74 76 3
60 60
.9 9 with tho
27 28 1

4774 43 wo aro
240 240 7 facilities111 111 1

62 62 8
207 224 6
112 112
10474 105 3

74 74 1
64 64
31 81 i BROWN,
67 67 8
44 48 1 .

69 .73 Founder Court. Lelhbury
33 36 LONDON, E. O.
97 97

108 108
1C3 173 1
26 27 i
47 '4974
15 1674 1
86 86

100 100 t
11 12 1

16 17 1
25 27
45 47 2
68 68 2 A112 11274 6
35 36

107 114 2
115 115
76 - 76 774 startling,
14 16 1
70 71 1

102 102 a of an
75 78

110' 110 and China,7 7 1
17 18 impenetrable

105 108
70 73 18 circles and sets
25 25
47 47 which an astute
53 69 2?i

decisive For64 64 1 part.
30 32 CHINESE PUZZLE,"
20 20
15 15 Leon M. Lion. Net,
98 99 1
57 68 "84 86
68 72 3
49 62 1

50 6074 1 Publisher.!9 10
6 6

53 56
65 68 1
3774 39 1
38 38

104 110 '4274 43
39 39 4
39 42 3
12 12 2 thisSpecie Letter16 17
60 60 1
S2 34 1 Sweets Co. of
4874 54 1

106 106
20 Recent Special Letters

69 62 5 rtejden Cbemleal
93 93 No. PylD A Taper
92 92 1 Submarine Boat

32 Copies upon request.
78 --T8 2
17 18 2
78 82 3

101 101 1

82 82 4
13TABUSMIO .1903116 118

62 66 2
86 89
22 2374
75 78 74
34 34 1

69 3
45 46 2
804 85

104 10474 1

87 87 1

86 90 74
85i, 87
17 17
14 14
1674 18
2574 25 174
16 16 74

-- ia 27 2
71 71
23 26

8 '
17 17

198 198 4
13 15
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59 62
93 95
23 25
59 61 1
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9 9

33 10574 '8
99 9974 74
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35; 39 1
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3774 42 2
18 18 I
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100 101 4
?4 45

53 56
43 43
82 35
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Ameri-
can The this

Important that
forthwith, but

J.
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BROTHERS CO.
YORK

INTERNATIONAL.
our

of

in parts of world.

104

274 Am.

London newspaper's
open announcement

"agreement" between England
"which supposed to be an

diplomatic secret, ruffles British financial
in motion a compelling mystery story

Chinaman, bland enigmatic, plays a
he who detemunes solution "THE

by Marian Bower, the English actor,

$1

.Henry Holt 6-- Company
New York

71

America

Cosden A
Olenrock

lair Itroad

Allied Oil
Bought Sold Quoted

JOSEPH SCHUMAN
Specialist

Member Curb Market
Broad St. New York

'Phone Broad 7110

FOREIGN GOVT
BONDS

ALL ISSUES
BOUGHT QUOTED

ALFRED R.RISSE
Specialist

SO UnoAIIWAT NEW
Tel. Broad S204 6381 7468.

MONEY AND EXCHANGE.

MONEY FOR
Mixed Collateral. I

mm 'Tilth
.. S'i

Last . " Laat
Year's hlrh .29 (Year's70 70 Year's . .. t lYear'a

49 TIME LOANS
170 Mixed Collateral.
150 Sixty dij.... Slxtr

61 31 Ninety days
Four months.... Four
(Tiro month.... Five

4 moutha nix
8074 854 6

FOREIGN EXCnANCE.9 117 5
10 10 1 LONDON.

21 2274 1 ,

28 31 274 Monday ...... 4i64 65 6 Tuesday , 4.:o4
26 26 Wednetday 4.16'i
72 75 2 Thursday .n'i

Friday 4.!J'4lOii Saturday . . 4.:i'J
1 ,

39 42 111

11474 3 Monday ,, 4.:iTuMday ...1 Wedneaday
11174 11174 Thurnjay .

62 6474 Friday .... 4.1ti
4874 4874 Saturday . K
98 1 TAKIS.

" i
80 847. Utah.

Monday ....14 15 1 Tueeflar ...
76 32 2 Wednesday .1T

113 rnuraday ,,
60 CO Friday
6974 6974 Saturday ..

9 10 lllrh.
39 30 Mondar ....
65 58 3 Tueaday ....
11 12 Wednesday

Thursday
20 2074 74 8.0
84 85 Saturday ,,

50 STOCK EXCHANGE
9 9

56 61 1

30 1 New York stock Exchang--
23. 1919:92 92 3 STOCK SHARES.81 87

125 125 Monday 1.1W.7M'
63 6574 3 Tuesday 1.037.S.V),

Wetlnewlay ... OTS.m
in separate Thursday

70,77.0
Saturday (SO

Total wee.. C,4U.:i3
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200 All
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172 176 Six
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123 12374
103 103

sh.
120

4.21
112 112 4.17

4.1S

1014
114 116

7.51
Oi.

11374 8.1S
8.08
8.10

7.S9
S.OJ
8.1f
8.11

Friday
I.0J

108 108
62
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1919.
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lot Fridayrange. 801,
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the
now

V.

194.219,420 120,Ji2,J' VALUE).

t , vtn

lata
Monday $1 l.OMI.'ftV!

i neatiar 11.977 fwi
Wednesday ... 10,:o:.0On
Thuraday ..... ll.JU.OM
Friday lO.tOO.Onn
Saturday ..... 6,217,000
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8,724.000
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Established
NEW Boston

Demand

8,609,000

BOUGHT SOLD

Delatour Beverage
Corporation

Founded 1803

Msmufacturers of DELATOUR
Ginger Ale, Sarsaparilla, Lemoa
Soda, Club Soda non-

alcoholic liqueurs.

Traded In tba New York Curb

Special Letter) Request

FREDERICK SCHWED
(7 Exchange PItea iUclor 13(1

Canopus Iron
Corporation

BUY SELL QUOTE
Traded In New loric euro j

C. J. KELLEY CO.
Specialists

66 Broadway Ne York

Phone: Rector

LIBERTY BONDS
denomlnatlona bought for can''

Sased on closlnjr we pa y

(46.80 $50 3Htt rtonil,&6 Toupoai
'46.44 a SSO Id4'4 Itond, 1 Coupe"
X47.87 6D 3d 4yt$ Bond, Coupont
!6Ji6forafM 4th4UTi Bond. 3 Couponi

819.84 foraJO 3th4?ir. Ictory

PURDY & CO.
Tel. 31 l'lne St.. V.

LouUtIIIo ft NaahTllle llnllronil re.
71 Broadway, New York, July .i. 1)1

In with terms cf t"
Mortg-ar- e of Pensacola Division of Dili
Company, tha following- - thlrty-ni- a

day been tor U

Indastriala.

oiuaina; puna, viz.:low . .. 109 1S9 2(1 201
WEEK. IS 13 177 :! 311 set

Industrials. :i 205 312 :
day S? to us ::i :;o S29 s

da?a (97 ft 117 227 2D9 357 446
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redeemed office and a'ter
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Laat. ELECTIONS AMI MEETINGS.

4.13i
4.1II
4.16U The American Agricultural

4.11
4.164 4.UU

4.1IH Chemical Company
4.UH 4.19i

Cable- a- Notice hereby Uen that the
Low. Laat.' Meeting tola Company will

4.!5 the tho Company, Hoim
4.194 Butldlnf. City
4.UU 4.17 Conn., the 11th DA OV fclir
4.17 4.11 1919, o'clock tor the
4.1!; 4.19i electing; Board Dlrei
4.19V4 4.50'i ear, and for suc-l- i othe. eusiuesa

may brought the meet
Tho

Low. Lait.
7.?8',i 7.SS',;
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Transfer Books both fer'M
and Common StocU Villi close

KniD!VY AUGUST ''".remain cloaed until o'clcrk
FRIDAY, SEPTEMBER 12.

HORACE BOWK BR, e'"
New Tork. Auguat 1919

GOKDE.VS C0"NI1E.N.SEI) Mll.V OMl'AM'
ANNUAL MEETIS-i-J

The annual meeting Uo'ie
danaed Milk Company wll he.) tteonei;
day, October 1919.
Number Exchange ria-- Jerai. if-N- .

Tor the purpoae tha m"' l.,T
common and preferred atocl. '"'!

cloaad from .Septeiii""-
o'clock noon until Octon-- r 1Mb

SHO

DIVIDENDS AND "'Srp;n,'-''r;,- ,

ViliialiTTajTn & Son, Inc.
Now orU, Aus. tl'tt

mi. 1917. INITIAL DIVIDEND
171.023 262.0110 meeting the Boa1S1.M0 William Farrell Son211.27S 724.300
179.821 gust 20, 1919, Initial75.2P0 per ahare was declared24.f61 4X8. MO atock thasw.m company pa.a-191-

10l.9"0 ahareholitere1,222, 2.V20.9W appear the close
20. 1919. Thla dividendTotal dst. SS.645.IS1
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.lamea T. Woodward. THi:l nrn.
BORDEN'S CONDENSED Mil "V'WM
PREFERRED STOCK DIMD1.M' Mill

1917.
iUM.OtV)
3.120.000
:,227,0M The regular quarterly ' '
2,447,0. 4 haa been declared on the trt"
J.OTO.OftO nf 11,1. I"-- ....hi, ft

887,Ont 16th. 1919 to atocAholders of a "I
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